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FEDERATION OF POST-SECONDARY EDUCATORS’ OF BRITISH COLUMBIA 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2011 

 
 
 
 
1. Purpose Of The Federation 
 
 Federation of Post-Secondary Educators’ of British Columbia (“FPSE”) is a non-profit organization incorporated 

under the provisions of “The Society Act” of British Columbia.  FPSE represents the professional and labour relations 
interests of its membership.  Its membership includes faculty and staff of colleges, universities, institutes and 
agencies across British Columbia.   

 
 The Federation is a non-profit organization and is exempt from income taxes. 
 
 
2. Significant Accounting Policies 
 
 The financial statements of the Federation are prepared using Canadian generally accepted accounting principles.  

To facilitate review of these financial statements, the significant accounting policies followed by the Federation are 
summarized below. 

 
 (a) Fund Accounting 
 
  
  (i) General Operating Fund 
 
   The amount in this fund represents excess member funding, investment income, miscellaneous grants 

and other income.  Amounts in the fund are available to provide interim working capital and 
discretionary appropriations to the appropriated fund.  

 
  (ii) Strike/Defence Fund 
 
   The amount in this fund represents discretionary appropriations from the General Operating Fund to the 

Strike/Defence Fund and investment income for the purposes of protecting member interests during 
negotiations and job actions and for other purposes approved by the Presidents Council and at the 
Annual General Meeting. 

 
  (iii) Capital Assets Fund 
 
   Amounts included in this fund represent the acquisition of capital assets at cost, net of accumulated 

amortization. 
 
  (iv) Staff Professional Development Fund 
 
   A fund administered by the FPSE Staff Professional Development Committee for the purpose of funding 

activities which enhance employees’ abilities to perform their duties and further their career 
development. 

 
 (b) Short-Term Investments 
 
  Short-term investments are classified as held for trading and are recorded at fair value. Changes in fair values 

during the year are included in revenue of the General Operating and Strike/Defence Funds. The Federation’s 
investments include fixed income securities, trust units and shares. The fair value of investments is determined 
by quoted market prices plus any accrued interest on fixed income securities at the year end date. 
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